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EMPLOYMENT

Adjunct Lecturer, Dept. of Finance and Accounting: CUNEF Universidad, 2015 —
Present

Managing Partner. Terrano Capital. (Madrid, Spain), 2023 — Present

Managing Partner. Welz. (Madrid, Spain), 2023 — Present

EDUCATION

Certificate in Strategy & Scenario Planning. University of Oxford. Said School
of Business. A.T. Kearny Oxford Scenarios Programme. A.T. Kearney Global
Business Policy Council. 2015.

Ph.D. in Economy. Universidad Complutense de Madrid. Business
Administration. Thesis: Renewable Energy (valuation, financing & regulation).
Grade: Summa cum laude by unanimous decision. 2011.

Master in Business Administration. (EMBA). IESE Business School.
Universidad de Navarra. First Bilingual Promotion. Ranked #1 in Dean List. 2004.
Bachelor of Science in Business Administration. Universidad Auténoma of
Madrid (Spain). Grade average A+ with honors. Member of the special project
"Cooperaciéon Educativa”. 1997.

FIELDS OF INTEREST

Mr Morales has more than twenty years of experience in diverse fields of
management, strategy, business development, corporate finance, different
instruments of debt, renewable energy and real estate.

PUBLICATIONS

Andlisis y valoracién sectorial. Editorial Ariel. Madrid. 2006. ISBN: 843444531X
Mercado Inmobiliario una Guia Practica. Editorial Deusto. Barcelona. 2009 Pags.:
703. ISBN: 978-84-234-2696-6.


https://www.cunef.edu/
mailto:jimoralesplaza@cunef.edu
https://www.cunef.edu/en/faculty-and-research/morales-plaza-jose-ignacio/

Valoracién de empresas: Metodologias especificas. Editorial Fundacién de
Estudios Financieros. Madrid. 2010. ISBN 978-84-613-9686-3

Anadlisis de los factores clave para la inversidn en proyectos de energias
renovables: el caso termosolar. La transicion de un modelo econdmico
“energivoro” a un modelo econémico sostenible. Ed. Universidad Complutense de
Madrid. Madrid. 2011. ISBN: 978-84-695-0758-2

Las claves del éxito de la inversion en energias renovables. Ed. Marcial Pons.
Instituto de estudios latinoamericanos. Madrid. 2012. de José Ignacio Morales.
ISBN: 8497689771

WORKING PAPERS

“El lado positivo de la crisis financiera: razones para el optimismo en la economia
espanola”. Analisis Financiero, n.° 122. 2013. Pags.: 66-78

“Impacto bursatil de las nuevas normas contables”. Revista del Colegio de
Economistas, ISSN 0212-4386, Ao N° 22, N° 101, 2004, pags. 81-89

“Factores explicativos de la atraccion de las inversiones hacia el sector de las
energias renovables”. Andlisis financiero, ISSN 0210-2358, N° 114, 2010.
“‘Nuevas dificultades para la industria farmacéutica”. Juan Mascarenas, Jose |.
Morales Plaza & Juan V. Sanchez-Andrés. Expansion 17-enero-2005
"Valoracion de Empresas: ¢arte o ciencia?". Estrategias de Inversion. N° 4.
Madrid. Febrero. 2006.

"Métodos de valoracién apoyados en la generacion de caja: cash is a fact, profit
only opinion". Estrategias de Inversion. N° 7. Madrid. Mayo. 2006.

"Métodos de valoracion apoyados en la contabilidad: el abismo entre la realidad
contable y el valor de mercado". Estrategias de Inversién. N°6. Madrid. 04-2006.
"¢ Debemos fijarnos en el pasado o en el futuro de la compania". Estrategias de
Inversion. N° 5. Madrid. Marzo. 2006.

"Valoracion de empresas". Revista del Instituto de Estudios Bursatiles. Madrid.
Septiembre. 2007.

SELECTED ACADEMIC HONOURS AND GRANTS

Awarded as one of the Top 100 CFOs in Spain in the KPMG - Actualidad
Econdmica Ranking (2014, 2015 & 2018).

Financial Innovation Award — "Deal of the Year 2009" in the Renewable Energy
(“Clean Tech”) category, as part of the Project Finance Deal of the Year awards
granted by Euromoney (London).

PROFESSIONAL ACTIVITIES

Chief Executive Officer. Via Célere. (Madrid, Spain), 2019 — 2023
Corporate Chief Financial Officer. Via Célere. (Madrid, Spain), 2018 — 2019



Head of Strategy & Business Development (and previously Corporate CFO). Sener
Grupo de Ingenieria (SGI). (Madrid, Spain), 2005 — 2018

Senior Financial Analyst. BBVA Bolsa (Madrid, Spain), 2000 — 2005

International Senior Auditor. F. Hoffmann-La Roche, Inc., Nutley, (New Jersey,
USA) & Basel (Switzerland). Corporate Audit Department, 1999 — 2000

Senior Supervisor. PricewaterhouseCoopers. Madrid (Spain), 1995 - 1999.



